Revised 3/27/2014

BUDGET PRQJECTION 2014-2015
Capital Reserve Increase of $300,000
With Current Tuition Rates

3/28/201410:21 AM

Revised 2013-2014 as
of 211114 Proposed 2014-2015 $ Difference % Difference

Fund 11 - Current Expense 22,695,438 23,653,130 957,692 4.22%
Fund 12 - Deposit to Capitai Reserve - 300,000 300,000 100.00%
Fund 12 - Other Capitai Qutfay 657,109 76,252 {580,850) -88.39%
Tota! General Fund 23,352,547 24,029,389 676,842 2.90%
Totai Debt Service 1,050,500 1,032,425 18,075 1.72%
Tax Levy
General Fund w/300K Cap Res. 12,034,544 12,575,032 540,488 4.49%
Debt Service 1,080,600 1,012,458 (38,042) -3.62%

13,085,044 13,587,450 502,446 3.84%
Other Revenue
Fund Baiance: From Audit 156,037 - (156,037) -100.00%
Estimated Additional Fund Balance:
From Current Year - 255,000 255,000 100.00%
Withdrawal from Tuition Reserve 125,500 100,600 (25,500) -20.32%
Tuition Revenue 8,836,064 9,366,309 530,245 6.00%
Point Pleasant Agreement 17,000 17,000 - 0.00%
CDL - Other Financing 1,376,474 890,000 {486,474} -35.34%
State Aid 566,928 586,048 19,120 3.37%
Extracrdinary Aid 200,000 200,000 - 0.00%
Miscellaneous Revenue 40,000 40,000 - 0.00%
Total Other Revenue 11,318,003 11,454,357 136,354 1.20%
Assessed Valuation 1,521,886,500 1,563,073,300 41,078,800 2.710%
Tax Rate
General Fund 3 0.7807 0.8045 $ 0.0138 1.75%
Debt Service 3 0.0690 0.0548 $ (0.0042) -6.08%
Total Tax Rate 3 0.8597 0.8693 0.0096 112%
Annual Tax on a home with
the following: “Tax Assessment Tax Assessment Difference Manthly
Average Residential Assessments $ 488,800.00 488,900.00 3 - 3 -
{Average for Both as of 2/6/2014)
Annual Tax: General Fund 3 3,865.73 3,933.20 $ B7.46 E 5.62
Annuat Tax: Debt Service 3 337.34 316.81 $ {20.53) $ (1.71}
Annual Tax $ 4,203.07 4.250.01 $ 46.93 $ 3.91

Assumptions:

. Slight increase( 3.37%) expected in 2014/15 General Fund State Aid

. 1.38 Cent (1.75%) increase in General Fund Tax Rate

. Tax Levy Increase of 4.49%. Note: Actual Tax L.evy Cap for 2014-15 is $13,679,238 - under cap by $1,104,206

. Projected 8% increase in health rates and a 2% increase in Prescription and Dental rates

. Estimated 4.00% and 3% increases in property/liability & workers compensation insurance premiums respectively

. CDL Loan of $890,000 budgeted to offset a loss of ratables due to Superstorm Sandy

. No increase in the regufar education and special education tuition rates, $13,100 and $17,875 respectiively

. Banked cap available for 2015-156 is §$1,104,206

D00 [~ NI [ WM

. Unassigned Fund Balance {2%) or Surplus of $542,373

10. Reserves: Capital-$81,087, Emergency-$50,000, Tuition-$100,000, Maintenance-$10,000

11. Debt Service Fund Balance used in the amount of $19,967.00

12. One tax point is equal to $156,307 of budget! appropriations

13. Deposit of $300K into Capital Reserve

14, The 2014-2015 Budget includes $837,143 in New Positions, Programs, Supplies & Equipment

Budget is in Balance
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